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Outlook of Property Market
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Kaohsiung Residential Construction Licenses.
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Sales Situation and Projects On sale of KTC.
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KTC ASP and Sales Volume.
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. Project
Project Name. Serial No.
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2022/09/30

Major Projects On Sale in 2023

Total amount

of housing
inventory(NT
$mn)

7,040

1,105
488

76

500

3,362
419
2,140
15,130

Total Sales
Area(Ping)

13,131

5,824
1,759

288

1,938

13,498
1,666
7219
45,323

Total Units.

74

24
11

25

104
21
106

368

E&EKRAR
kL
for(NT$mn)

101

74
0

0

82

Gross
Margin(F)

66.06%

40.11%
43.70%

38.26%

41.37%

36.65%

33.81%
49.41%



Major Projects PreSale in 2023

Total
: ; amount of E2EiliRA
olect | frofet Thousing [0S roirunis, WEW S
' " inventory(N 9 for(NT$mn) 9
T$mn)
S TN WB7 2,253 7,980 249 2,449 55.14%
Total 2,253 7,980 249 2449 -----eeeeeee--
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2019

Capital structure analysis (%)

2020

2021

Debt ratio 62.78 54.72 52.54
Long-term funds to property, 2,379.92 2,682.96 3,135.19
plant and equipment
Liquidity analysis (%)
Current ratio 228.55 291.53 355.20
Quick ratio 3.99 15.18 14.96
Times interest earned 5.18 7.5% 8.84
Operating performance analysis (%)
Accounts receivable turnover 68.73 55.78 40.36
Days to coII_ect accounts 531 6.54 904
receivable
Average inventory turnover 0.10 0.18 0.13
Average days to sell inventory 3,650.00 2,027.77 2,807.69
Property, plant an.d equipment 6.75 10.42 8.66
turnover (times)
Total asset turnover (times) 0.17 0.25 0.20
Return on investment analysis (%)
Rate of return on assets 5.25 5.50 5.49
Rate of return on equity 13.16 12.00 10.88
Operating income to capital (%) 50.54 58.59 55.79
Profit before tax to capital (%) 46.86 52.07 51.83
Profit to sales (%) 27.65 19.44 25.35
Earnings per share (NTD) 4.31 4.48 4.54
Cash flow (%)
Cash flow ratio (%) 0.36 47784 —memee
Cash flow adequacy ratio (%) 0.67 84.60 71.74
Cash flow reinvestment ratio (%) 0.26 2348 e
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Thank you.
Q& A
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BEA BRIE
BEEh ¢ (07)5586368 #214
e-mail . bruce@kingtown.com.tw
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